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R \5-=" REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
R.M.C. (INSURED LOANS TO INDIVIDUALS)

XNOW ALL MEN BY THESE :;nas_s_r  oueg . opril 13, 1973 '
WHEREAS, the wéensipned .. W11 18Xd H, Hayes and Duane H, Hayes

reslding 1o ... Greenville Couty, South . :
I 104" Tabbienood Drive, Simpsonville . ml;::mwg:::u'r.“om:'iflggi: |

bereln called "Barrower,” are (is) justly indebled to the United States of America, scting through the Ferme:s Home Administration, ’ !
Uzited States Department of Agriculture, herein cailed the “Government," as evidenced by one or more certain promiseory note(s) of '
msumplion agreecent(s), herein called "note” (If more Lhan one note s described below the word “note” es uned herein shall be
construed wx referring to each note singly or all rotes collectively, as the contest may requite), said note being executed by Bottower,
being payable to the order of the Govemment in instaliments a3 specified therein, authorizing acceleration of the eatire indebtedaeagatl -
the option of the Goverameat upon any default by Borrower, and being further deacribed as follows:

Annugl Rate Due Date of Final ‘
Date of Instrument Principal Amount of Interest Instaliment i

April 13, 1973 $18,500,00 7% April 13, 2006 ?

and

YHEREAS, the note evideaces & loan to Barower In the principal amounl specified thereln, made with the parpose and intention that ; L
the Government, ot any time, may assign the note and insure the paymeal thereof pursuant to the Consolideted Farmers Home Administration P
Actof 1951, or Title V of the Houslag Act of 1949; and

WHEREAS, when paymeat of the note is insured by the Govemaent, it ray be ansigned from time o time and each holder of the Insured ‘
note, In tum, will be the insured lendr; and f
WHEREAS, when payment of the note Is insuted by the Goverment, the Govemment will execute and deliver to the Insured lender slong
with the note sn insurance endoraement insuring the payment of all amouats payable 1o the insured lender in connection with the loan; snd

WHEREAS, when payment of the note is Insured by the Governmeat, the Govemment by agreement with the insuted lender set forth tn the : 1
lnswence endorsement may be entitled to o specified pottion of the payments on the note, to be detignated the “annual charge”; and

WHEREAS, 1 condition of the Insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any othets in connection with the loan evideaced thereby, as well as any beaefit of this Instrument, and will accept the '
benelits of such insurance in tieu thereof, and upon the Government's request will asafgn the aote 1o the Govemment; and !

WHEREAS, it is the purpose and intent of this instrument that, among other things, st all times when the note is held by the Govemment, !
ot Ia the event the Government should nssign the instrument without insurance of the nole, this instrument shall secure puyment of the note; :
but when the note Is held by an Insured Lender, this instrument shal) not secure payment of the note or attach to the debt evidenced thereby, _ i
bot u3 to the note and suck debt shell constitute aa indemnity mortgege to secure the Government agalast loss under its insurance endorse. ;
ment by reasen of any default by Borowes; |

I
|

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the gote Is held by the Governzeat, ot in the event the
Governzent should assign this Isstruzent withoul losurance of the payment of the nole, to secure prompt payment of the nole aad any |
reaewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurance ot other I‘
tharge, (U) at all times when the note is held by an Insured lender, to secure perlormance of Bortower's agreement herein to indemnify and :
save harnless the Government against loss undet its insurance endorsement by teason of any default by Bonower, and (¢) in any event and ; ;
At all limen 1o secure the prompt payment of all sdvances and expenditures made oy the Govemment, with interest, as heteinalter described, , S
tad the perforrance of every covenant and agreement of Bonawer contained herein or in eny supplementary agreemeat, Borower does , !

» bereby grant, bargain, sell, relense, and ansign unlg the Gavernment, with genetal warranty, the following property situsted in the State of I !

{ South Cazolina, County(ies) of Greenville : :

ALL that lot of land with the buildings and improvements thereon situate | i
on the north side of Tebblewood Drfve in the Town of Simpsonville, Austin 5
Township, Greenville County, South Carolina, being shown as Lot 331 of |
Section 4 of Westwood Subdivision, recorded in the RMC Office for Green- oo

ville, S, C, in Plat Book 4-R, Page 30 and having, ‘according to said
plat, the following metes and bounds, to-wit; '
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